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Estate Agents Fees /

WZillled\"] - (alll S Agent A 0.5% + HIPs + vat
JVUNS VUL UGS U U\ A2
Agent B £1100 + vat (free HIFs)
Stamp Duty Mr and Mrs Terrace are moving from their 3 Previous
Payable when purchasing a bed semi detached house to a larger 4 bed HIPs - £350
house and variable accarding detached house. There are 2 houses they are
to the purchase price interested in; House A £250000 and House B | Home Information Pack
£245000. which includes:
L]
M I2R00 % They need to decide which of 2 estate
£125001-£250000 1% | agents to sell theirs with and also have a | * gt?”d?r? 595”5“95 Next
5 s - = & ~adle staemen
£250.001 - £500.000 39, GhOIC? of 2 solicitors. All mowr_ig costs will M 9
be paid for from the sale of their house and nrbfate _
£500,000 plus 4% they will then need an increased mortgage to | |, £ iorce of title r-_... -
make the purchase. CHe)
They put their house on the market for £150000 and are willing to drop the Supplied by anyone | .
price by a maximum of 4%. House A will accept a minimum of 3% below seling a house for ~
the asking price and house B are prepared to drop a maximum of £6000. prospective buyers to k Home
T Wi W,
1) If they get the full asking price for their house with Agent A and use '

Fixed & Co. for their legal work, how much extra mortgage will they need

if they buy a) house A at its lowest price? b) house B at its lowest price?

2) Would they have made more on the sale of their house if they had sold with AgentB? ‘

3) What difference, if any, would using the other Solicitor have made to your calculations in1a & b?

Solicitors Fees

Fixed & Co. Move & Co,

Sale fees

£1500 + vat | 1% of sale price + vat

Furchase fees (inc survey)

£3600 + vat [ 1.5% of purchase price + vat

Cable Educational 2008

Challenge

Calculate the minimum and maximum
possible mortgage Mr & Mrs Terrace
may request from their lender. Your

answer should include choice of house,
Estate Agent and solicitor.




The village link bus starts and
ends at Aye and must visit each of
the villages just once.

Route Cost (£)

A X
B« X
BoY
CoY
C—2
A Z
C« S
B«—S
XY
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Time
(mins)

6.5
7.0
7.5
6.0
6.5
6.0
5.0
3
5.0
5.0

Distance
(km)

3.2
4.0
4.5
3.0
3.2
3.0
2.4
4.5
4.8
5.0

Cable Educational 2008

1. List all of the
possible routes the
bus could take.

The bus company
plans to remove one

<

Previous

Home

|
{Y':EL

2. Which of the routes is
a) Cheapest?
b) Quickest?
c) Shortest?

of its village links
and has to choose
between ‘eX—wY’
and ‘Be «Zed’.

3. What effect would removing

each of these have on the cost,

time, and distances?

4, Which link should they remove?

Explain your answer.







